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Form 604

Corporations Act 2001
Sactlon 8718

Notice of change of interests of substantial holder

To Company Name/Scheme — Bathurst Rasourcas Limitaed

@goo1/003

ACN/ARSN 125 679 469

1. Detalls of substantial holder (1)

Mathawa Capital
Mathewa Capltal
dMathews Capital
Mathaws Capital
Mathews Capital
“Mathaws”

Pty Ltd — The Sabra Fund

Pty Ltd-Foous Assoet Management Pty Ltd
Pty Ltd - The Valoalty Fund

Pty Ltd - Searchlight Amia Paoifio Fund
Fty Ltd - Tomahawk Intarnational Fund LP

Partnars
Partnars
Fartnars
Partnaras
Partners

Name

ACN/ARSN (If applicable) 096 269 322

Thara wag a change In tha Interests of the

substantial holder on / /
Tha previous notica was glven to the companyon  11/11./2010
Tha pravious notice was dated 11/11/2010

2. Pravious and prazant vating powar

The total numbaer of votes attached 1o all the voting shares In the company or voting Interasts in the achema that the substantial holdar or
an associate (2) hed a relevant interest (3) in when last required, and whan now required, to glve a substantiial holding notlce {o the
company or schama, are as follows:

Clasa of securities (4) Pravious notica Prasant noilce
Pearzon's votes Voling power (5) Parsan's votes Votlng powar (5)
Ordinary shares 132,309,725 12, 23%

3. Changes in relavant interests

Particutars of each change in, or change in the natura of, a relevant Intarest of the eubstantial holdar or an assoclata In voting sacurities of
tha company or schama, &incs the substantial holder was last required to give a substantial holding notice to the company o scheme are
a6 followa:

Date of changa | Perzon whose MNature of changa () | Conulderalion given Class and number | Person'’s votes
relavant Interest In ralation to change | of securilles affectad
changed (N affactad

11/11/2010- " Aoquisition & Ordinary

11/10/2011 | Tathevs Sale shares 54,442,353

4, Present relevant Interests
Particulare of eagh ralevant Interest of the substantlal halder In voling securities after the ¢hange are as follows:

Holder of Registered holder | Person entitled to ba | Natura of relevant Class and number Parson's votas

ralavant of sacurities ragisterad as holder intareat (6) of sacuritias

Imterest (8)

Marrill Lynch Direct ordinary
Mathaws" Intarnatisnal "Mathews" Intsrast 132,308,725 132,309,725
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5. Changes in assoclation

The parsons who have bacoma assoclates (2) of, ceasad to be assnchates of, or have changed the nature of their assaciation (9) with, the
substantlal holder In relalion to voting Interesis In the company or schame are as follows:

Mame and ACN/ARSN {If applicable) | Nature of assoclation

8. Addreseas

The addrasses of persons named in this form are as follows:

Nama Addrese
Mathews Capital Partnezs |, c.; 27, 225 George Street, Sydney, 2000
Pty Ltd
——
Signature
print name Philip Mathewa capaclty Diractor
sign here % date 11/10/11

4

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interesls (eg. a carporation and |is relatad corporations, or the
managar and truztes of an equity trust}, the names could ba Inciuded In an annexure to the form. If the relevant interestz of a group of
persens ara assentially simbar, they may ba referred to throughout the form eg a spacifically named group If the membershlp of each group,
with tha names and addresses of mambers 15 clearly sat out In paragraph 6 of tha form.

(2) Sas the definition of “assoclate” In asction 9 of the Corporations Act 2001.
(3} Sea the definition of "ralevant Intersst” In sections 608 and 871B(7) of tha Carporations Act 2001,
{4) The voting shares of a company constitute one clase unlass divided Into separata classas.

{6} The perzon's votes dividad by the total votes In the body corporate or scheme mulliplied by 100,

() Include detalls of:

(a) any ralavant agrasmant or other drcumsiances bacause of which the change In relevant interest occurred. I subsection 8718(4)
applies, a copy of any document setting out the terms of any relevant agrasmant, and a statemant by tha parson glving full and
accurate detalls of any contract, schema or arangament, must accompany thlg foarm, togelher with a written statermant cartifyling this
contract, schema or arrangemant; and

(b} any qualification of tha power of a parsan to axarclze, control the axarciss of, or Influence the axercisa of, the valing powars or
disposal of the securilies to which tha relevant intarest relates (Indicating clearly the particular securifies to which the qualification
applies).

Sea tha dafinition of “relavant agreamant” in sectlon 8 of the Corporations Act 2001,
{7) Datallz of the consideration must include any and all benefits, money and other, that any parson from whom a ralevant intarest was acquired
has, or may, bacoma entitiad to racalva In ralation to that acquisifion. Details must be Included evean if the benafit s conditional on tha

happening or not of a contingency. Detallzs must be Included of any benefit pald on behatf of the substantial holder or Its assoclats In relatlon
to the acquisiions, aven If they are not paid directly to the parson from whom the ralavant Interast was acquired.

{8} Ifthe substantial halder is unable to determine the Identity of the parson (ag. if the relevant Interast arses because of an option} write
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"unknown",

()  Give detalle, if appropriate, of the present assoclalion and any change In that assoclation since the last substantlal holding notice.




