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IMPORTANT NOTICE BATHURST

This presentation has been prepared by and i sstoasdistiyninBaningur st
interested parties about the Company and its progress. It should not be considered as an offer or invitation to subscribe

for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those
securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of Bathurst does not
purport to be all inclusive or to contain all information which its recipients may require in order to make an informed
assessment of the CoNguahoyldcondpat yosrpwrcinvestigation and perform your own analysis in
order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in
this presentation and making any investment decision.

Neither the Company nor its advisers have verified the accuracy or completeness of the information, statements and
opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company and the
advisers make no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no
responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors
in or omission, from any information, statement or opinion contained in this presentation.

Reports and Announcements can be accessed via the Bathurst Resources website T www.bathurstresources.com

Forward-Looking Statements:

This presentation i nciLwd&ks nge ISt ait e memdrswar Al |l statements, othe
included herein, including without limitation, statements regarding forecast cash flows and potential mineralisation,

resources and reserves, exploration results, future expansion plans and development objectives of Bathurst Resources

Limited are forward-looking statements that involve various risks and uncertainties. There can be no assurance that such
statements will prove to be accurate and actual results and future events could differ materially from those anticipated in

such statements.



EXECUTIVE SUMMARY | BATHURST

BATHURST DZ  Listed on the ASX in 2007; NZX in 2010 (ASX & NZX: BTU) BATHURS EAPITALSTRUCTURE
RESOURCES D2 S&P ASX 200 Index ASAT30 UNE2012

Dz Wellington office opened by NZ Prime Minister ASXINZXCoDE BTU
Dz Flagship is Buller high quality metallurgical coal project SHAREDN ISSUE ~696u
OPTIONSONISSUE ~65v
B Dz High value resource with significant exploration potential MARKETCAP (30 nE2012) A$ 257 .4
ULLER
CoAL Dz High quality metallurgical coal for export DeBT A$ 2M
Dz Well located for rail, port, power and infrastructure CASH(30 Ine2012) A$ 53.8
Dz Ho A @os coal sales over 67.5% of first 5 years production SHAREHOLDING
AUSTRALIAN 69.2%
Dz Takitimu mine near Nightcaps, South Island NEWZEALAND 8.2%
EASTERN
CoaL Dz Expansioninto Coaldale block OTHER 22 6%

Dz Current customer base includes food processers, schools
and hospitals

Dz Existing infrastructure



WHAT BULLER MEANS FOR NEW ZEALAND | BATHURST

EscaRPMENT A 1 million tonnes per annum export coking coal
MINE A Nz$60 million per annum royalties & taxes
A 225direct jobs
A Nz$1 billion into NZ Economy over 6 year life of
mine
TOTAL A 450 direct jobs
BULLER A Over 1800 indirect jobs
PROJECTS A $90 million each year in salaries and wages
A $185 million each year in royalties and taxes
A 307 40 year project life

4 million tonnes per annum @ NZ $300 per tonne = ~1% of 2011 GDP
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Iz
BULLER PROJECT ECONOMICS | BATHURST

PRODUCTION YR1 YR2 YR3 YR4
SCHEDULE
(ANNUALISED SOUTHBULLER 750 850 1,350 2,350
RATES)
NORTHBULLER TARGEHARSTPRODUCTIONI ~2016

0 Until Escarpment starts production limited to approx 150 ktpa from
Cascade

Year 17 includes Escarpment at 500 ktpa

Year 21 increase Coalbrookdale /Cascade production

Year 31 Escarpment at 1 mtpa

FOB OPEX-YR1 & 2 $1154
Opportunity to bring North Buller production forward -YR3+ $85/t

Year 47 Whareatea West at 1 mtpa

O O O O o o

North Buller production profile T successive development of 4 pits
P P P P HARDCOKINGCOALPRICES  $2204

Dz START DATE FOR ESCARPMENT DEPENDS ON RESOLUTION OF CURRENT APPEALS

PROCESS. EXPECTED RESOLUTION LATE 2012 / EARLY 2013 EXPECTEBREMIUMTOHCC 5-15%
Dz OPERATING COSTS
o  Operating costs between US$110 7 US$120/tn for Years 1 & 2 * Costs based on USD:NZD exchange
(trucking) rate of $0.78
o] Costs expected to reduce to US$80 i US$90/tn in Year 3+
(conveyor)



BATHURST

RESOURCES LIMITED

CAPITAL COST ESTIMATES

D

Dz Total infrastructure cost for 4mtpa Buller Project - NZ$200m over three years

Dz Initial cash requirement of NZ $36m to achieve production & positive cash
flow

Dz Initial funding from cash position
Dz Subsequent funding from off take provisions & cash flow from production

Dz Residual paymentsto L & M can be deferred if required*

Dz Aerial conveyor may be vendor financed

Mining the thick Brunner seam at Cascade mine

CAPITALPROFILE PHASE TOTAL

Phase3 Phase 4 Phase & 6
Trucking Conveyor Full production
Capital Estimate NZ $35.6m NZ $60 $90m NZ$65¢ $75m NZ~$161k $200m
(I ncremental) Port Upgrade #t& $5.2m Conveyor $4@ $60m Washplant $65 $75m
RailSpur- $4.8m Port Upgrade #2$20- $30m

Water Treatment Plant $10.8m
Pre strip & Haul Roads9.8m

Land acquisition $5m

Funding Sources A Cash Balance A Operating Cash flow A Operating Cash flow
A Offtake Finance A Offtake Finance
A BOOT

*USD $40 million + $40 million



ESCARPMENT PROJECT & CURRENT STATUS - BATHURST

A Consents granted August 20111 3 appeals lodged

A Resolution of Residentsd Associ at
mediation

A Climate change determined not relevant i decision appealed

A 24 August - Climate change decision upheld in the High Court

A Buller Coal Limited evidence lodged June 2012

A Forest & Bird & WCENT evidence to be lodged Sept 2012

A Hearing commences October 29, 2012

A Decision early 2013

A First production mid 2013

18 months behind schedule

Cost of appeals to date NZ$15 million from date of
consents

Overall Bathurst commitment to date over NZ$250 million




INVESTOR PERCEPTIONS ) BATHURST

A New Zealand is perceived as too 06Greend for

resource projects

A Environmental groups will appeal any new mining

projects

A New Zealanders on the whole oppose coal

A The court process will result in indefinite delays

A Thereds no ot bomsentmgpt i on f

Escarpment

A The regulatory processes here are too complex




OUR FOCUS - ENGAGEMENT . BATHURST

A Our focus is on people, and on engagement

A Stakeholder mediation

A Kaitiaki Environmental Reference Group

A Sustainable Business Council

A Community involvement

A Iwi engagement

A Best practice rehabilitation programmes

A Biodiversity offsets
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THE PRIZE ; BATHURST

RESOURCES LIMITED

High volatile bituminous coal

Dz Superior to highest quality Australian coking coal Dz Exceptional swell and fluidity

Dz Low ash Dz Very high fixed carbon

Dz Low sulphur Dz Ideal for export metallurgical markets
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